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Northlake is next on the map for development
BY LESLIE WIMMER
February 25, 2008

A 2.5 million-square-foot mixed-use development near Texas Motor Speedway is set to open by early 2010.

Speedway Town Center will be the first such development in Northlake, a small city north of Texas Motor Speedway, and will
feature department stores, big box and junior box stores, restaurants, a movie theater, a hotel, office space, residential space and
a town hall.

The development is located on the northeast side of the intersection of Interstate 35W and Farm to Market Road 1171. The
intersection has almost the same traffic load as the intersection of I-35W and State Highway 114 at Texas Motor Speedway,
said Bo Ochse, vice president of marketing for Trophy Design and Development, the company in charge of the town center.

“It’s a location I believe is really, really appropriate for generating the new traffic that’s coming from all the growth that’s
going on in the area,” Ochse said. The future residential population, low tax rates compared to other North Texas cities and
distance from other major shopping centers are the major selling points of the shopping center for retailers, Ochse said. About
65,000 homes are planned in 16 residential developments under construction within five to seven miles of the shopping center,
Ochse said.  The center of the development will feature an open-air entertainment and shopping center, surrounded by a retail
power strip with one large retailer and several junior box stores on the north side of the space, Ochse said. The town center will
also have medical space for walk-in urgent health clinics and medical office space, as well as police, fire and rescue, Ochse said.

A 45,000-square-foot town hall and community center will also go, but Northlake Mayor Peter Dewing would not say if
employees would relocate there.

Moving to the town center “is an option that, when [the development] actually comes to fruition or when the opportunity
arises, the council at that time will make appropriate decisions,” Dewing said. The town center complements the city’s long-
term plan to bring in modern conveniences but maintain a rural atmosphere, Dewing said. The city’s aims to keep commercial
and industrial development along Farm to Market Road 156, Dale Earnhardt Way and I-35W, leaving the rest of Northlake
rural.

“We basically feel like we’re creating the town of Northlake, there’s no structure of stores and shops or anything in Northlake,”
Ochse said.

Northlake currently has a business park at the northeast corner of S.H. 114 and I-35W, and plans to expand roads and add retail
and restaurants. Northlake recently approved plans for a Holiday Inn Express to open on the southeast corner of the
intersection.

Trophy Design and Development is in the process of getting letters of intent from retailers to move into the area. Eric Cox,
developer for the town center, hopes the town center will attract retailers new to North Texas, but because the town center is
located far enough away from existing retail developments, repeat stores won’t be a problem.

Currently, FM 1171 is two lanes from I-35W into Flower Mound. As construction moves forward with the town center, the
Texas Department of Transportation will expand FM 1171 to a six-lane divided highway, Ochse said. Cleveland Gibbs Road, just
north of the development, also two lanes currently, will expand to a four-lane divided highway, he said. The Department of
Transportation will also build a service road along I-35W to access the shopping center, he said.

Construction on Speedway Town Center will begin in the next few months. Construction was expected to begin earlier, but
bringing utilities to the development to link with utilities in the several residential developments has taken more time than
expected, Cox said.

Dewing believes slow commercial growth through the northern I-35W corridor can be attributed to a smaller population than
more retail areas. “Developers normally look at rooftops, not disposable income, and if that shift from disposable income
versus rooftops could be equated, then I think this is a good place to come,” he said.

Contact Wimmer at lwimmer@bizpress.net

Online at: http://www.fwbusinesspress.com/display.php?id=7095
Questions & Comments FortWorthBusinessPress.com. Last updated on 03-May-2007. Copyright © 2008 by Fort Worth Business Press.
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Dallas Business Journal - February 25, 2008                                                  Friday, February 22, 2008

        Flower Mound gives go-ahead for smaller lots
Dallas Business Journal - by Bill Hethcock Staff Writer

Flower Mound has amended its land development regulations to make way for the huge Canyon Falls mixed-use
project to proceed.

The $1 billion Denton County project planned by McGinnis Development and Highland Capital Real Estate
Partners had stalled in Flower Mound because the town’s regulations did not permit single-family residential
lots of less than 10,000 square feet.

At the request of the developers, the Flower Mound Town Council on Feb. 18 amended the regulations to allow
single-family homes to be built on lots of 5,000 square feet or more on property masterplanned for high-density
residential use.

The overall Canyon Falls project calls for 2,700 homes and a blend of retail, office and multifamily development
spread across 1,542 acres in parts of Argyle, Northlake and Flower Mound.

The project lies north of FM 1171 between U.S. 377 and Interstate 35W. About 670 acres are in Flower Mound.

The Northlake and Argyle pieces of the project gained zoning approval in December 2006, and the developers
had been working with Flower Mound since the fall of 2006, said Casey McGinnis, president of McGinnis
Development. The approval required Flower Mound to change its masterplan, amend land-use regulations to
allow for smaller lots, then rezone the Canyon Falls property.  “It’s a hallmark zoning case,” McGinnis said. “We
really feel like it was an accomplishment. We’re thrilled that, finally, we got this done.”  The rezoning allows
Canyon Falls to build as many as 972 houses in Flower Mound, with a maximum of 350 on smaller lots, said
Doug Powell, the town’s executive director of development services.

“The fact that it is one developer doing a large, masterplanned community will give it some continuity,” Powell
said.

McGinnis said his feasibility studies and demographics analysis showed pent-up demand for upscale homes
on smaller lots. The least expensive homes in Canyon Falls will be built on 50-foot by 110-foot lots and start at
more than $300,000. Houses in the development will be built on seven lot sizes and high-end homes will be
priced at more than $1 million, he said.  The housing component of Canyon Falls is expected to be phased in
from late 2009 through 2015, and the commercial will be built starting in 2011, McGinnis said. “We really need
housetops out there to fuel the commercial,” he said.

Flower Mound leaders in the late 1990s adopted stringent measures designed to manage the rate and character
of development in the town. As a result, the number of houses built in Flower Mound plunged from a peak of
about 1,500 a year in the mid-1990s to 92 housing starts in 2007, said housing analyst Ted Wilson of Addison-
based Residential Strategies Inc.

Wilson said the Canyon Falls development is in a high-demand location, and its timing makes sense even
though the housing market has slowed.

“You’re looking at delivery in the fall of 2009,” Wilson said. “Two years from now, our expectation is that the lot
supply has healed, and there is a resurrection of the housing market.”

The Flower Mound amendment was the last zoning approval Canyon Falls needs, McGinnis said. The next step
will be to hammer out an agreement for a regional sewer system, he said.

bhethcock@bizjournals.com | 214-706-7125
All contents of this site © American City Business Journals Inc. All rights reserved.



Newspaper Articles

Monday, February 11, 2008

Town of Northlake approves zoning changes
BY PEGASUS NEWS WIRE

NORTH RICHLAND HILLS
— The Town of Northlake recently approved the zoning change from commercial to a mixed-use

development and issued final site plan approval for Speedway Town Center at Northlake.

“The reason for the change to mixed-use was to create a residential component” said developer Eric

Cox, “thus creating housing to accommodate the job growth in the area providing evening traffic for

retail and entertainment in the Town Center.” The approval of the MPD ensured that the Town will

have a high quality development while maintaining the vision of the Town Council. Mayor Peter

Dewing stated “The Town of Northlake is very happy to welcome this development to our

community. As a mixed-use development, Speedway Town Center fills a current void for shopping,

dining, and entertainment as well as creating a destination for the entire area.”

The Speedway Town Center development will feature over 1.6 million square feet of leasable retail,

medical and office space in an open-air design. Additionally, there are over 16 acres of outparcel pad

sites fronting IH 35W and FM 1171 to satisfy the need for local services and dining choices in the

area.

With the mixed-use zoning approved, Trophy Design & Development has started to court the market

to sell or co-develop the residential component.

Source: Trophy Design & Development

Copyright © 2008 Fisher Communications, Inc.
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Dawn Cobb: Sales tax earnings increase; business
expands
09:37 AM CST on Monday, February 18, 2008

Dawn Cobb

Denton sales tax allocations increased in November and December, according to a recent report from the
city finance department.

In November, the city received 4.45 percent, or about $65,000, more than the budgeted amount of $1.46
million. The amount received in November 2007 also was 4.64 percent more than the amount received in
November 2006.

In December, the city received 1.10 percent, or about $24,000, more than the budgeted $2.22 million. The
amount for December 2007 was 5.53 percent more than the amount received in December 2006.

*

Northlake officials recently approved a zoning change from commercial to mixed-use development,
issuing a final site plan approval for the Speedway Town Center at Northlake.

The development will feature more than 1.6 million square feet of retail, medical and office space in an
open-air design at Interstate 35W and FM1171.

In addition, more than 16 acres of pad sites fronting the interstate will offer space for restaurants and
other service-related businesses.

The project is being developed by Trophy Design & Development, a commercial real estate development
company specializing in lifestyle centers. The company is based in Fort Worth, according to a news
release. More information is available at www.trophydda.com .

*
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Posted on Mon, Feb. 25, 2008
 Star Telegram

— Andrea Jares

Northlake approves Speedway Town Center
Northlake has approved mixed-use zoning and a final site plan for Speedway Town Center on the town’s
southern edge. The open-air development includes plans for 1.6 million square feet of retail, medical and
office space near Interstate 35W and Farm Road 1171. There are an additional 16 acres of pad sites along the
highways.  Fort Worth-based Trophy Design and Development, which specializes in developing lifestyle
centers, plans to sell or co-develop the residential piece of the mixed-use development.
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Posted on Thu, Jun. 21, 2007

NORTHLAKE

New center to model parking on speedway

By A. Lee Graham - Staff Writer

Speedway Town Center at Northlake embraces its high-octane name.
Not only is its project developer based at Texas Motor Speedway, but the mixed-use development will
follow speedway strategy in easing customer parking.

“We’ve really thought out the site plan,” said Bo Ochse, vice president of marketing with Trophy Design
& Development.

“We’ve actually solved some of the challenges we were seeing in some of the other town square
concepts where they have issues with people trying to maneuver around.”

So instead of circling parking lots in search of empty spaces, motorists will follow one-way oval
motorways designed to hasten traffic flow.

Alleviating traffic congestion is just one facet of the center, planned to open in fall 2009 on the north-
east corner of Interstate 35 and Farm Road 1171.

When open, the development will have 500,000 square feet of retail space and an equal amount of
office space, as well as a hotel, theater, apartments, condominiums and town homes.

“The drawing area will be big,” said Nick Schaefer, an associate with Staubach Retail in Addison, which
is handling the center’s retail component.

Integrity Commercial Real Estate of Southlake is overseeing office and medical leasing.

With Argyle to the north and Trophy Club to the south, the center is expected to draw shoppers from
Justin, Flower Mound, Trophy Club, Denton, Northlake and other communities in fast-growing south
Denton and north Tarrant counties.
“This will be the first major retail development in the town of Northlake,” said Mayor Pete Dewing.

“It will be setting the stage for future growth.”

Developers did not disclose the number of retail tenants confirmed so far, nor a timeline for each
phase of the project.   “It’s tenant-driven, so I can’t really give a timeline,” said Schaefer.

Still, more than a year before opening date, developers report interest from possible tenants.

“We were really, really surprised and pleased to have so many people come to us who had heard
about us, about Speedway Town Center,” said Ochse, days after returning from the International
Council of Shopping Centers’ spring convention in Las Vegas.

“Lots of contacts were made. Now we are pursuing lots of interest.”

Northlake is only the latest community to join what many consider a growing trend. From Southlake
Town Square and the Arlington Highlands to The Shops at Legacy in Plano, upscale shopping districts
featuring office and residential living space keep multiplying.

“Communities are so diverse now with these marketplaces,” said Dewing.

“It allows people who are looking for a very diverse community to move into those areas.”
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Northlake, Texas SperlingViews
“Town of Northlake, TX., New growth coming soon!”

Town of Northlake, TX., New growth coming soon! - 5/17/2007

Dave
Fort Worth, TX

Northlake is located in the Golden Traingle on the DFW Metroplex, just north of the world famous
Texas Motor Speedway on Interstate I-35W. Current job market, Fortune 500 companies and Alliance
and DFW Airports have spurred on the local housing market to start platting of over 65,000 new
homes lots in several masterplanned communities. The Speedway Town Center, a high-end open air
life style center with over 2 million feet of retail space was just announced for the corner of I-35W
and FM1171.
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Retail follows housing boom
By ANDREA JARESBy ANDREA JARESBy ANDREA JARESBy ANDREA JARESBy ANDREA JARES
STAR-TELEGRAM STAFF WRITER

The north Fort Worth area has been one of the Metroplex’s fastest-growing areas for years. Now developers are
planning lots of places for the new homeowners to shop.

The J.C. Penney that opened last week at Alliance Town Center is just the beginning. Enough stores to fill several
shopping malls are on the drawing board for north Fort Worth.

The plans include several walkable, mixed-use developments, as well as strips of big-box anchors on both sides
of Interstate 35W.

It’s no surprise that developers smell opportunity in this part of the Metroplex: Builders constructed about 6,600
homes there between June 2005 and June 2006, according to the housing analysis firm Metrostudy.

“Not only is it growing fast, but it’s doubled that pace in the past four years,” said David Brown, director of the
Dallas-Fort Worth region for Metrostudy. From June 2001 to June 2002, he said, builders started 2,900 homes in
the area.
And builders plan 50,000 more homes, although it’s not clear how soon the houses will be built.

Much of that retail is following the housing to the east of Interstate 35W and along U.S. 287, but Brown said that’s
changing.

“If you were to go over the last few years, that growth has been to the east of 35W, but as that area is getting built
out, we’re seeing the growth west of 35W,” he said.

The largest of these housing developments is Sendera Ranch, where almost 10,000 homes are planned.
Wal-Mart has already staked out a location near the southeast entrance of the development for a SuperCenter.
Staff writer Sandra Baker contributed to this report.

Coming soon
Here are some of the plans for retail developments in north Fort Worth
1.   Presidio Vista will start construction in the first quarter of 2007. The format will be mostly big-box stores. No
tenants have been announced yet.
2.    J.C. Penney has opened at Alliance Town Center. Also coming to Alliance are a Sam Moon jewelry and acces-
sories store, a Belk department store and a Cheddar’s restaurant. The development will have about 840,000
square feet of retail and a regional HCA hospital.
3.   Margaux Development and Ellesmere Corp. plan to develop 2 million square feet of shopping near U.S. 287
and Interstate 35W.
4.   A Wal-Mart SuperCenter plans to open in early 2008 at Avondale-Haslet Road and U.S. 287, near Sendera
Ranch, a residential development of almost 10,000 homes.
5.   Cabela’s is the first anchor at Lone Star Crossing, an area of the northeast corner of Texas 170 and Interstate
35W that developer Hillwood aims to make a destination for shoppers. The next addition is likely to be a resort
hotel with a water park.
6.   The Shops at Circle T Ranch is likely to break ground before the end of the year. The plan is to pair big-box
retailers that like locations near malls with the planned Circle T Ranch regional mall across Texas 170, also in
Westlake.

7.   7.   7.   7.   7.   A A A A A 1.6 million-square-foot, town center-style shopping center 1.6 million-square-foot, town center-style shopping center 1.6 million-square-foot, town center-style shopping center 1.6 million-square-foot, town center-style shopping center 1.6 million-square-foot, town center-style shopping center is planned for Northlake.is planned for Northlake.is planned for Northlake.is planned for Northlake.is planned for Northlake.
Plans include a range of retail, as well as hotels, offices and restaurants.Plans include a range of retail, as well as hotels, offices and restaurants.Plans include a range of retail, as well as hotels, offices and restaurants.Plans include a range of retail, as well as hotels, offices and restaurants.Plans include a range of retail, as well as hotels, offices and restaurants.
8.   A village-style shopping area is part of the 1,000-acre residential development planned by Realty Capital Corp.
at Farm Road 407 and Interstate 35W.
9.   Aperion Communities is planning a mixed-use development north of Texas 114 and west of Texas Motor
Speedway.

SOURCES: Legacy Capital, Hillwood, Realty Capital, Trophy Design and Development Associates, Star-Telegram archives
Andrea Jares, 817-548-5522  ajares@star-telegram.com
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Shopping center planned north of speedway

By SANDRA BAKERSTAR-TELEGRAM STAFF WRITER

NORTHLAKE — A newly formed development firm, Trophy Design and Development
Associates, is under contract to buy 150 acres at the northwest corner of Interstate
35W and Farm Road 1171, where it plans a 1.6 million-square-foot shopping
center. Eric Cox, president of the Trophy Club-based company, said that the deal
should close in about two weeks but that construction on the yet-to-be-named
“open-air lifestyle center” won’t begin until next spring or summer. The development
would sport a historic town square theme similar to Southlake Town Center but
would have major anchor and junior anchor stores, in addition to boutiques. It will
also have a hotel, restaurants and offices, he said. Cox declined to release the
names of the retailers he is pursuing. “We’re not ready to go public with that,”
he said. Cox said the location, a few miles north of the Texas Motor Speedway,
was chosen, in part, because of the planned expansion of Farm Road 1171 into
a six-lane thoroughfare that will connect areas north of Fort Worth to far north
Dallas. Construction on that expansion is scheduled to begin a year from now,
said Cox, who has been a senior project manager for Developers Diversified
Realty, a large real-estate investment trust, and director of development for
furniture retailer Rooms to Go. The Northlake shopping center will join other
developments in north Fort Worth, including Alliance Town Center, a 2 million-
square-foot shopping center under construction at I-35W and Heritage Trace
Parkway, and two other planned centers at I-35W and U.S. 287, which could total
about 3 million square feet of space. Cox said the bustling residential growth in
far north Fort Worth, as well as in the nearby communities of Argyle, Roanoke,
Flower Mound, Justin and Westlake, is also a draw. The shopping center will
feature sidewalks shaded by flowered trellises and lamp-lit streets. The retailers
will face a Main Street, but at the center of the development will be a landscaped
central plaza with shops, restaurants and fountains, the developer said.
Sandra Baker, 817-390-7727 sabaker@star-telegram.com
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Developers are planning a 150-acre, mixed-use complex in the Denton County town of Northlake.
The 1.6 million-square-foot development on Interstate 35W will have shops, entertainment, a hotel,
restaurants and office space, Trophy Design and Development Associates said Tuesday.

The project is about two miles north of Texas Motor Speedway and developer Hillwood’s Alliance
Texas complex.

Steve Brown

Posted on Wed, Oct. 04, 2006

Projects adding to growth in Alliance area
By JESSICA DeLEÓN STAR-TELEGRAM STAFF WRITER

Several real estate projects under way in Northlake join examples of growth cited by
officials in the Alliance area Tuesday. The mayors of Haslet, Justin, Northlake, Roanoke,
Trophy Club and Westlake presented their State of the Communities addresses at the
Northwest Metroport Chamber of Commerce’s meeting Tuesday at Texas Motor Speedway.
The Alliance area is among North Texas’ fastest growing areas. Here’s what’s on the
horizon:
Northlake. A 150-acre town-square project at Interstate 35W and Farm Road 1171 is
being developed by Trophy Design and Development Associates, Northlake Mayor Robin
Young said. The center will include shops, businesses and homes. Other mixed-use projects
under way include the 1,000-acre Belmont and the 1,246-acre Canyon Falls.
Haslet. Mayor Gary Hulsey pointed out a 25-acre park and library his city is developing.
Several residential developments are planned. Starting on Oct. 15, the city will contract
with the Tarrant County Sheriff’s Department for full policing services. “So y’all come
through,” he said.
Justin. Mayor Ed Trietsch said the city is working to double its water supply, an effort
that includes a new water tower. And the city is rebuilding its Old Town area.
Roanoke. Last month the city issued $8.7 million in bonds for street and drainage repairs,
water and sewer improvements, a fire station and renovations for a historic downtown
hotel. Traffic signals will also be coming in the next year at Marshall Creek and U.S. 377,
Litsey Road and Texas 114, and Henrietta Creek Road/Parish Lane and U.S. 377. A new
5,000-acre housing development should further increase the city’s population, Roanoke
Mayor Scooter Gierisch said. Roanoke has 5,650 residents, up from 2,810 in 2000.
Trophy Club. Mayor Nick Sanders said the city plans to sell $3.2 million in bonds for
road improvements. Sanders said the town also is working with Roanoke and Westlake to
get money for a $29 million intersection project at Texas 114 and Texas 170.
Westlake. Mayor Scott Bradley said his town was celebrating its 50th anniversary. He
also noted that several road projects have been completed and that First American, a
title insurance policy company, has moved into town.
Jessica DeLeón, 817-685-3932 jdeleon@star-telegram.com
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